KST: Board Resolution
On 27 Mar 2015, Kasati Joint Stock Company announced the Board Resolution 2015 as follows:
Article 1: Approve operation report 2014 as follows:

	No
	Indicator
	Unit
	Implementation 2013
	Plan 2014
	Implementation 2014
	Implementation/plan 2014
	2014/2013

	1
	Revenue
	VND Mill.
	71 762
	73 000
	95 917
	131.4%
	133.6%

	2
	Profit before tax
	VND Mill.
	3 123
	4 622
	4 683
	101.3%
	150.0%

	3
	Profit after tax
	
	2 558
	3 466
	3 791
	109.4%
	148.2%

	4
	Dividend
	%
	8.00%
	10%
	10%
	100.0%
	125.0%

	5
	Salary fund
	VND Mill.
	13 875
	13 800
	13 606
	98.6%
	98.1%

	6
	Salary unit
	(*)
	816
	749
	744
	99.33%
	91.18%

	7
	Fixed asset investment
	VND Mill.
	119
	1 200
	1 111
	92.6%
	933.6%


 (*) Unit of salary unit: VND/ 1000 profit before tax excluding salary expense, insurance and trade union expense
Article 2: Approve plan for profit and dividend 2014 as follows:
Unit: VND

	No
	Indicator
	Implementation 2013
	Plan 2014
	Implementation 2014
	Difference
	Note

	I
	Total revenue
	71 762 175 816
	73 000 000 000
	95 916 624 873
	22 916 624 873
	

	II
	Profit before tax
	3 122 512 370
	4 622 429 000
	4 683 376 872
	60 947 872
	

	III
	Corporate income tax 22%
	564 156 252
	1 155 607 250
	892 098 763
	(263 508 487)
	

	IV
	Deferred corporate income tax
	
	-
	-
	-
	-

	V
	Profit after tax
	2 558 356 119
	3 466 821 750
	3 791 278 109
	908 465 632
	

	VI
	Remuneration for Board of Directors and Supervisory Board
	279 000 000
	480 000 000
	480 000 000
	201 000 000
	Remuneration entered in the cost account

	VII
	Remaining profit after deducting remuneration
	2 558 356 119
	3 466 821 750
	3 791 278 109
	908 465 632
	

	
	-Financial provision 
	127 917 806
	173 341 088
	189 563 905
	45 423 282
	

	
	- Investment and development fund
	
	
	
	-
	

	
	- Welfare and reward fund
	212 741 708
	277 345 740
	303 302 249
	25 956 509
	

	VIII
	Profit after deducting funds 
	2 217 696 605
	3 016 134 923
	3 298 411 955
	282 277 033
	

	
	Contributed capital until 31 Dec 2014
	29 960 100 000
	29 960 100 000
	29 960 100 000
	
	

	IX
	Retained profit of previous year
	204 114 358
	
	25 002 963
	
	

	X
	Distributed dividend
	2 396 808 000
	2 996 010 000
	2 996 010 000
	
	

	
	Rate of distributed dividend
	8.00%
	10.00%
	10.00%
	
	

	
	Retained profit of this year
	25 002 963
	20 124 923
	327 404 918
	282 277 033
	


Article 3: Approve the operation plan 2015 as follows:

	No
	Indicator
	Unit
	Plan 2015
	Implementation 2014
	Plan 2015/ 2014

	1
	Revenue
	VND Mill.
	92 000
	95 917
	95.9%

	2
	Profit before tax
	VND Mill.
	5 203
	4 683
	111.1%

	3
	Dividend
	%
	12.00%
	10.00%
	120%

	4
	Salary fund
	VND Mill.
	15 400
	13 606
	113.2%

	5
	Salary unit
	(*)
	748
	744
	100.54%

	6
	Fixed asset investment including measure devices, office repair and warehouse for rent 
	VND Mill.
	920
	1.111
	82.8%


(*): Unit of salary unit: VND/ 1000 profit before tax excluding salary expense, insurance and trade union expense

Article 4: Approve plan for profit distribution 2015 as follows:

Unit: VND

	No
	Indicator
	Implementation 2014
	Plan 2015
	Difference
	Note

	1
	Revenue
	95 916 624 873
	92 000 000 000
	(3 916 624 873)
	

	2
	Profit before tax
	4 683 376 872
	5 203 000 000
	519 623 128
	

	3
	Current corporate income tax 22%
	892 098 763
	1 144 660 000
	252 561 237
	

	4
	Deferred tax
	
	-
	-
	

	5
	Profit after tax
	3 791 278 109
	4 058 340 000
	267 061 891
	

	6
	Remuneration for Board of Directors and Supervisory Board
	480 000 000
	480 000 000
	
	Remuneration entered in the cost account

	7
	Remaining profit after deducting remuneration
	3 791 278 109
	4 058 340 000
	267 061 891
	

	
	Financial provision
	189 563 905
	202 917 000
	13 353 095
	

	
	Investment and development fund
	
	
	
	

	
	Welfare and reward fund
	303 302 249
	324 667 200
	21 364 951
	

	8
	Profit after distributing to funds
	3 298 411 955
	3 530 755 800
	232 343 845
	

	
	Contributed capital as at 31 Dec 2014
	29 960 100 000
	29 960 100 000
	-
	

	9
	Retained profit of previous year
	25 002 963
	327 404 918
	
	

	10
	Dividend payment
	2 996 010 000
	3 595 212 000
	599 202 000
	

	
	Dividend payment rate
	10.00%
	12.00%
	2%
	

	11
	Retained profit of this year
	327 404 918
	262 948 718
	
	


Article 5: Approve operation situation of Board of Directors 2014 and verification report of Supervisory Board on operation situation and capital management of the Company 2014

Article 6: Approve the winding up KASATI Energy Service JSC

Article 7: Approve agenda of annual General Meeting of Shareholders 2015 of KASATI JSC as follows:

- Statement on regulation of holding annual General Meeting of Shareholders 2015

- Operation result 2014 and operation plan 2015

- Plan for profit distribution 2014 and 2015
- Operation report of Board of Directors of KASATI JSC 2014

- Verification report of Supervisory Board on operation situation and capital management 2014
- Statement on amending and supplementing Charter of the Company

- Statement on selecting auditor for financial statement 2015

- Statement on remuneration for Board of Directors, Supervisory Board and bonus for business result 2015
- Statement on approve Chair of Board of Directors cum General Director

- Statement on winding up KASATI Energy Service JSC
Article 8: Implementation

- The resolution takes effect as from the signing date

- Members of Board of Directors, Management Board of KASATI JSC take responsibility for implementing the resolution.

